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REPUBLIC IRON & STEEL COMPANY 


EXECUTIVE OFFICES 
cAND 
GENERAL OFFICES 


REPUBLIC BUILDING, YOUNGSTOWN, OHIO 


PRINCIPAL OFFICE IN THE STATE OF NEW JERSEY 


PEXCHANGE PLACE JERSE Y.Glix 


REGISTRAR OF STOCK 


CHASE NATIONAL BANK, NEW YORK 


TRANSFER AGENT 


THE NEW YORK TRUST COMPANY, NEW YORK 
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Harry T. GILBERT 
JoHn T. Harrincron 


ELMER T. MCCLEARY 


Term Expires 1932 


GEorGE M. HUMPHREY 
WILLIAM G. MaTHER 
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Myron A. Wick 


Harry L. Rownp PHitie Wick 
OFFICERS 

JoHN A. Toprine ete Gee ee chairman 

ELMER T. McCreary ~ 2 ee Wee ePresident 

Harry L. Rownp oo ie Seen V 1CCs President 

Harry T. GILBert See © V ices rresicent 

Wittiam M. NeckerMaNn See t -Vice President 

Wave H. OLpHam ee ee ey (ces President 

JoHN U. ANDERSON eee. we aL reasurer 

RicHarD JONES, Jr. > #2 =. +. Secretary and General Counsel 


EXECUTIVE COMMITTEE 
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REPUBLIC IRON & STEEL COMPANY 


YOUNGSTOWN, OHIO 


TO THE STOCKHOLDERS: 


The Board of Directors of your company submits herewith the Thirtieth Annual Report for the fiscal year 
ended December 31, 1929. 


Net income for the year 1929 applicable to dividends after all charges, including interest, depreciation, de- 
pletion and Federal Taxes amounts to $9,780,043.37, which after Preferred dividends is $9.46 per share on the aver- 
age number of common shares outstanding during the year. 


The demand for steel products manufactured by your company during the first nine months of the year 
maintained very good operations, but there was a material drop in business throughout the last quarter. 


During the year from time to time the common stock outstanding was increased from 691,251 shares as of 
December 31, 1928 to 881,453 shares as of December 31, 1929. ‘The shares were issued in connection with the sale 
of additional stock to stockholders, as outlined in our last annual report, and for the retirement through conversion 


of Steel and Tubes, Inc. Class ““A” and Class “‘B” Stock. 


During the year negotiations were conducted for the purchase of all the common stock of the Union Drawn 
Steel Company, the largest producer of cold drawn steel products in the world, with plants located at Beaver Falls, 
Pennsylvania; Massillon, Ohio; Gary, Indiana; Hartford, Connecticut; and Hamilton, Ontario. This purchase was 
consummated as of January 1, 1930. This acquisition should materially strengthen your company’s position as an 
outlet for its own raw steel products. 


During the year your company purchased a 50 per cent interest in the common stock of the Fretz-Moon 
Tube Company, Inc., located at Butler, Pennsylvania. This company manufactures small pipe under a patented pro- 
cess, which will strengthen your company’s position in this line. 


During the year Steel and Tubes, Inc., your company’s subsidiary, placed in operation its new Detroit 
Plant, and it also now has under construction a mechanical tubing plant at Warren, which it is hoped will be in oper- 
ation by July 1, 1930. 


Construction work on the units to manufacture electrically welded pipe under the Johnston patents is pro- 
gressing and it is hoped that the units up to and including 16 inches in diameter will be completed by May 1, 1930, 
and the larger units thereafter. Pipe up to 6 inches in diameter has been manufactured on an experimental machine 
for several months and the product has proved to be entirely satisfactory to our customers. 


As you have been recently advised, sufficient stock has been deposited under the plan and agreement dated 
January 15, 1930, heretofore mailed you, to justify the committee named therein in proceeding with the plan for unit- 
ing the property, assets, and business of this company with the Central Alloy Steel Corporation, Donner Steel Co., 
Inc., and The Bourne-Fuller Company, and the committee expects that the requisite corporate proceedings will be 
completed in the near future so that the plan will be fully consummated. 


The Board of Directors appreciates the promptness with which the stockholders deposited their stock under 
this plan, and likewise takes pleasure in expressing its appreciation to the officers and employees of the company for 
the loyal and efficient service rendered by them during the past year. 


BY ORDER OF THE BOARD OF DIRECTORS 
Joun A. Toppinc, Chairman of the Board 


E. T. McCreary, President 
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CONSOLIDATED INCOME & EXPENSE 
For the Year Ended December 31, 1929 


Profit from operations after deducting Cost of Sales, 

including charges for repairs and maintenance of plants 

in the amount of $5,769,642.58 and Selling, General 

BemeNaLmiristtativeline pense or caen (cei wen Leh What mank eee Ty ee aa $15,454,643.91 
Peeeieemeroine Investmentssand: Other: Income sii 26 3 ee Be a 2,122,154.90 


TOTAL PROFIT  $17,576,798.81 
Less: 


Provision for Depreciation of Plants and Equipment 
and exhaustion of Minerals and Mining Equipment $ 3,479,680.26 
Interest and Annual Amortization of Bond Discount 2,061,321.53 
Seher Deductions from Income: 2.25 ae 994,897.17 6,535,898.96 


PROFIT BEFORE PROVIDING FOR FEDERAL 


TP AGE STAIN Dae GONG ETING EN CUES oe slr Seed 7 2 a eR ee $11,040,899.85 
Meeramate (Orel ncoiie: l axessand Contingencies 9. 8 ek 1,158,000.00 


NET PROFIT $ 9,882,899.85 
Dividends paid on Class “A” and Class “B” Capital Stock 
al isch tend @rerguy tn) ooo 10 ee hoe eon aaa ©, ECR et eee ie. 52, 12 rea 102,856.48 


INET EROrIT APPLICABLE. TO 


Pom LOIN Coens EEE COMPA IN ¥cg. iea ee $ 9,780,043.37 


SURPLUS ACCOUNT 
BALANCE December 31, 1928—as shown by 
Published Report —_ on EN EO ee Ta ENC 8d |) 1 aS 8 ee ee ee $29,480,355.97 


ADDITION 


Net Profit applicable to Republic Iron & Steel Company 
for the year ended December 31, 1929 as set forth 


by Income & Expense Statement... Sg Ae See a rs eta Ne eo ee ee ee te 9,780,043.37 
$39,260,399.34 
DEDUCTIONS 
Dividends paid or provided for 
Li TS ts SE AY Md SO ee a Roce $ 1,750,000.00 


Common—$4.00 per Share) oJ 3,359,390.46 $ 5,109,390.46 


Adjustments in connection with consolidating accounts 


ef Steel & Tubes, Inc. 


Birmoimating part cost of patents oye g.47 9.28 
Less: Surplus of subsidiary, accumulated prior to 
PLOGNULAG Vin tek O29 see eee ee koe 220,569.68 2,006,909.60 7,116,300.06 
SURPOCUS (DECENB IRS. 31.0929 ees $32,144,099.28 
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CONSOLIDATED BALANCE SHEET 


December 31, 1929 


ASSETS 
CURRENT 
Cash on Hand/and om Deposit: 2 eee eee $ 3,282,456.76 
Gall Loans: ce eek: Lv: oe ee 5,000,000.00 $ 8,282,456.76 
U. S. Government and Other Marketable Securities__. 1,276,112.90 
Notés and Acceptances Receivable .. 32 670,405.91 
Accounts Receivable—Customers $ 6,157,539.64 
Less: Allowance. for Doubttul, etc. _ 2 eee 3213275.65 § 836,263.99 


Inventories of Raw Materials, Supplies and 
Products on hand and Consigned, valued at 


thei lowervofecostsorpmarkety......- 30 es 19,566,094.15 
INVESTMENTS 
Investments in and Advances to Affiliated 
Companies, 22 ee ee ee eee $5, 19157 12226 
Common Stock of Republic Iron & Steel Company 
(265334) Shares) "seen oe een ee 1,981,677.50 
Other Investments, Securities and Advances _. 2,414,342.73 


OTHER ASSETS 
Miscellaneous Accounts Receivable, Advances, 
Deposits cand Fundse2t 2 eee ee 


PERMANENT 
Ore and Coal Property, Plant Sites, Buildings, 
Machinery, Equipment, etc., at book value _____ $146,221,817.35 
Less: Allowances: 
For Depreciation of Plants and Equipment _____. $22,137,671.36 
For Exhaustion of Minerals and Mining Equipment 6,402,615.69 
For Amortization of Plant Facilities 3,300,000.00  31,840,287.05 
DEFERRED 


Bond Discount and Expense, Mining Royalties paid in 
advance, Deferred Stripping Expenditures and Other 
Prepaid. Expenses '22..12 2. Jie ee ee 


$ 35,631, 353.00 


9,587,732.49 


484,318.29 


114,381,530.30 


1,570,486.20 


$161,655,400.99 
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CONSOLIDATED BALANCE SHEET 


December 31, 1929 
OA e eee Ss 


CURRENT 
Accounts Payable for Purchases, Expenses, 
PEMERECOULGT CUCCa a eter A Da) oe AN ody re es $ 3,606,595.90 
Dividend Payable January 2, 1930 on 
Erecerredstock = 7) * edu | a a ee aes 437,500.00 
Accrued: 
Federal Income Tax-Current Year 
ROR S EXNTSULOC Ves Cad cae CEN Sey ct kL ee Boe Oe ae $ 1,065,000.00 
ivaxes, seal and Personal, etc. 1,0145791.22 
Beerest on Funded Debt 9 Sere $50513'5.83 2629,927.09 $ 6,674,022.95 


FUNDED DEBT (Outstanding with Public) 
10-30 Year 5% Sinking Fund Mortgage 


Bremiuoaus (Republic): 2 ese 2 ae eee $ 9,100,000.00 
Refunding and General Mortgage Sinking Fund 
w5296,Gold Bonds (Republic) 7,788,000.00 $16,888,000.00 
First Mortgage 6% Gold Bonds (Trumbull)... $11,529,000.00 
Seven Percent Gold Debentures (Trumbull) 1,902,500.00  13,431,500.00 
15 Year 6% Sinking Fund Debentures 
rene Ube. 4,236,500.00 34,556,000.00 
RESERVES 


For possible additional Federal Taxes, 
Contingencies, etc. 


“TESA EE ty eee oe $ 2,028,561.72 
For Rebuilding, Relining Furnaces and Other 


Se eC at Cm tN Ose enmmeee 8 1,427,480.27 
fee Cibselescencesgr st roperties J) 1,000,000.00 
for lnsurance—Piré and Accident _..... 2.2. 949,550.75 §,405,592.74 
MiImORDLY INTEREST IN SUBSIDIARY —. .2=. 271,980.00 
NOMINAL 


ee rirAlL STOCK 
PREFERRED—7% CUMULATIVE 


Authorized and Issued 250,000 shares $25,000,000.00 
COMMON — (No Par Value) 
Authorized 1,000,000 shares 
Less: Unissued 118,547 shares 
OUTSTANDING 881,453 shares 
Gommon Capital sgn 0s = ee es ee $57,603,706.02 


(Reserved for various 
purposes 60,321 shares) 


SURPLUS 
Balance December SA ls 1929 SS $32,144,099.28 $89,747,805.30 $114,747,805.30 


$161,655,400.99 


(NoteE)—The Company is contingently liable as guarantor in the amount of $1,125,000.00 to The Cleveland- 
Cliffs Iron Company on account of Preferred Stock of The Trumbull-Cliffs Furnace Company. 
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CERTIFICATE OF INDEPENDENT AUDITORS 


March 8, 1930 


Board of Directors and Stockholders, 
Republic Iron & Steel Company, 
Youngstown, Ohio. 


Gentlemen:— 


We have examined the books of account and record of REPUBLIC IRON & STEEL COM- 
PANY—YOUNGSTOWN, OHIO, and its Subsidiaries, including STEEL & TUBES, INC., and 
submit herewith Consolidated Balance Sheet as of the close of business December 31, 1929 and 
Consolidated Statement of Income & Expense and Surplus Account for the year then ended. 


Cash Funds, Call Loans, Securities and Investments Owned, as well as Customers’ Notes and 
Acceptances, were satisfactorily verified. Unpaid balances on Customers’ Accounts as stated, are 
in agreement with detailed trial balances obtained from the subsidiary ledgers and, in our opinion, 
ample provision has been made for doubtful accounts, etc. 


The Inventories have been certified by responsible officials of the Companies as to quantities, 
salability and method of valuation, the basis of the latter being the lower of cost or market. We 
thoroughly tested the basis of pricing and accuracy of mathematical computations. 


Charges to Permanent Asset Accounts, representing property additions for the current year, 
were found to be supported by data on file evidencing their capitalizable nature. The amount of 
$3,479,680.26 has been charged against the year’s operating results as provision for Depreciation 
of Plants and Equipment and exhaustion of Minerals and Mining Equipment. 


Provision has also been made for all ascertained obligations of the Companies, including Re- 
serves for unsettled Federal Taxes, Contingencies, etc. 


In consolidating the Assets of Steel & Tubes, Inc., with those of the Parent Company, the 
cost of patents has been eliminated by charges against Surplus and Common Capital, the charge 
to the latter account offsetting previous credits for proportionate value assigned to Common 
Shares applicable to cost of the Subsidiary Company’s patents. 


The Common Stock shown as Reserved includes 40,000 shares to be issued in connection with 
the acquisition of the Capital Stock of Union Drawn Steel Company, this transaction being con- 
summated in January 1930. 


WE HEREBY CERTIFY, that we have examined the books of account and record of RE- 
PUBLIC IRON & STEEL COMPANY—YOUNGSTOWN, OHIO and its Subsidiaries, including 
STEEL & TUBES, INC., and that, in our opinion, based upon the records examined and infor- 
mation obtained by us and subject to any necessary adjustment upon final determination of the 
Companies’ liability for Federal Taxes, the accompanying Consolidated Balance Sheet sets forth 
the financial position of the combined Companies as of the close of business December 31, 1929 
and the relative Statement of Income & Expense and Surplus Account is correct. 


Very truly yours, 
ERNST & ERNST 
Certified Public Accountants 
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SUMMARY OF PRODUCTION 


1 OTD LORS, ys 28 Biel a Se I aan de Te od BNC tt phen 'h Ce Bat al Ce AO 1,965,746 Gross Tons 
oS). ya ERS RS concer Ae SAL Nips ots Conlipind Muy Cae a 2,394,265 Net Tons 
NER ENNPTRAREidie oa 0) ey 1, ae Ba Re mes Reena Wer ced 2 de 1,306,979 Net Tons 
Ns OPT SOR a ee ee ee ee 1,139,251 Gross Tons 
Bessemer and Open Hearth Ingots __._..... aN SA aT ee nt 1,843,128 Gross Tons 
Bercuco atid Senu-Finished Products. i 1,558,688 Net Tons 
SHIPMENTS 
Tons 
Serer OC UC tom eu mat A oh Pee eon Namen eu et et Cm a ad 1,361,411 
Meme imished Products 2.2...) He Go athe. 147,918 
iy UM Moh. 4. gals pea AOE a Cio alae, Arie ome BN ie tL, AN ee 306,361 
INVENTORIES 
Coa Gyge GG criss) | Reale nea on ase) ipa Pa $ 6,603,528.33 
fe SRLS Wash). 98's SSS ane ee Ee 2 er cane 1,108,460.23 
meee oomisembeand: Sheet: Bar. ee 1,797,832.94 
one ME es _ nae oe Soph Dey 4,187,531.08 
hee jt ae ih es ooo ID SEC a IRR ae ORL oD SS ih en Os ON ee ig Sap ye Ne 
ae UNE ag NTRS, 1 atc ee hs a eee MAR aa 72,822.81 
eee ed SK Re A AI OPT, ON a a 382,671.83 
Pemremand Manufacturing Supplies ue onan ee 1,911,890.08 
Bem ouldstancyovools, C€Cr os ba. Seu Gell Sh es est Ane 374,811.36 
TREO CAG SSDCILOLS CUCs fe aA Nn ee ee ee 372,059212 
Miscellaneous Raw Materials... Pee Set als anh 1,563,975.39 


-$19,566,094.15 


UNFILLED ORDERS 


Mime nen rrid serie hinisheds eile vey eh ee Ne 228,707 Tons 
“7h TETAS RE Mey ec ach oi ems nln ae Gent RCT s,s OE 95,2620) Ons 


Te Hy gla gels lee eel Ay Nie agN Use AS CE R E P (Ofna 
PROPERTIES, ROLLING MILLS AND FACTORIES 


MANUFACTURING PLANTS 


Plants Location 
Brown-Bonnell Works _ tte WS OUNgStO Ww iaaEene 
Youngstown Steel Works (Bessemer) - $5 eee ars = 
Haselton Steel. Works (Open Flearth eee ee . % 
Flaselton Steel “Tube: Work so eee eee ee 4 hi 
Electric Welded Pipe GW ors sx5otie ieee ene ee - Ke 
Haselton+ Rolline Mil] ¢> seer i. 
Shafting Work si. sce eee eee ete Pert . 2 
Niles Work § eos ee oe Niles, Ohio 
Indiana ‘Bolt: W orks 2.) 25 i Muncie, Indiana 
Sylvan’ Works: 22 3c |e ee ee Moline, Illinois 
Liberty (WW orks gee. eee Warren, Ohio 
Warren: Works... {ee ee eee ce " 

STEEL AND TUBES, INC 

Plants Location 
Cleveland: Division™ fia...) ee Cleveland, Ohio 
Detroit: Division, cisksc S.-i oem Detroit, Michigan 
Brooklyn: Division/#s oe ee Brooklyn, New York 
Elyria Division’ (3 ee Elyria, Ohio 
Superior Division 2 2 oe sete ee eee of nh 
Warren Division (Under Construction) meee Warren, Ohio 
Toledo. Divisions sce pe Toledo, Ohio 

; BLAST FURNACES 
Number of Stacks Location 
Haselton Furnaces Ajeoreagr silat... © Pe ae Re Piteevey os) ae > Youngstown, Ohio 
Pioneer Furnaces Bi aan: | geet ee ee Birmingham, Alabama 
bOtal Mize. 192) eee 7 
ORE MINES 
NORTHERN Location 
Cambria No.l jap Se ee ee Negaunee, Michigan 
Cambria iN 02 2 fc 3 0 ee ee 
Minckler s.< sypa2.2 22h Seek ee ee ee Iron River, Michigan 
Sherwood eee. St ae ees Cae Petree es SA Aa e 
Plier 4x52 2 eg i ee ee Iron Belt, Wisconsin 
Pettit, cele tet Sele Se te eT ange ee Gilbert, Minnesota 
Philbin) 202.5. aes tas se oe Hibbing, Minnesota 
Kinney oe a a eee See Kinney, Minnesota 
SOUTHERN 
Alfretta-Group! (4: slopes) eee ee ee Birmingham, Alabama 
Raimund Group G SLOPES) pa hee ee Ee Oe : ‘ 
Houston i" ey 2 Ee a ee a ti 
‘Tannehill ....\0:2) Ae ee ae ee a ae eee is sf 
Spaulding. =>... cage ee Ge rere =) eee ee ss be 


Peper = UW) FL. JC TERA OORNe | oe esta pee, Cr OF Vier SA IN ay, 


COAL AND COKE PROPERTIES 


NORTHERN: Location 
Ee Cyt at een ee ey tee ukte hn oe eee ee ee ee Republic, Pennsylvania 
PLAT CIT esa et nny ot Ne RAY sent eae Say tee eee TOR oy Martin, os 
IO WOOGmEt Are 0k Tek Mist het Sea eee es ee Ses hee Smithfield, . 
BSESSCINIC I 2 ewes ae al SA es Oe eee oe. ee ee Russellton, Zi 
By-Product Coke Works and Benzol Plant Youngstown, Ohio 
SOUTHERN: 
NY ern crepes & eres 8 eee Se Ee ee ge Ste Birmingham, Alabama 
VE OL OI @emie Bis as ae thy 3 aap 3 A ds cee 4 eee . " 
Ba ar) SOU Mee cs Keone ie erent i Re epee Sees ty 7 
Nea OS pine ea aeee pi eee! ane TR le oy MOREL < o 
By-Product.Goke Works and Benzol Plant ~9 = = 
LIMESTONE PROPERTIES 
SOUTHERN: Location 
Sie ule RARE sn tek ie ie, Aes 2 0 oA ae Birmingham, Alabama 


Dele og a ee cen ye ee . : 


MISCELLANEOUS PROPERTIES OWNED ENTIRELY 
OR IN PART BY THE COMPANY 


CAMBRIA STEAMSHIP COMPANY 
FRETZ-MOON TUBE COMPANY, INC. 
GENERAL WATER COMPANY 

LAKE ERIE LIMESTONE COMPANY 
MAHONING ORE & STEEL COMPANY 
MESABA-CLIFFS IRON MINING COMPANY 
POTTER ORE COMPANY 

REPUBLIC COLLIERIES COMPANY 
REPUBLIC SUPPLY COMPANY 

RUGBY IRON COMPANY 

STEEL AND TUBES, INC. 
SUSQUEHANNA ORE COMPANY 
TOWNSITE MINE 

TRUMBULL-CLIFFS FURNACE COMPANY 
UNION LIMESTONE COMPANY 

UNION ORE COMPANY 

VERMILLION MINING COMPANY 
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LABOR AND EMPLOYMENT 
AVERAGE NUMBER OF MEN EMPLOYED 


Year Ended Year Ended 


NORTH: Dec.:31, 1929 -Deceaiiiaee 
Ore Mines 2b. vo) te SS eae ee al oe eon ee ee 290 122 
Goal (Mines 4nd ‘Ovens sega © pea eee ree 1,318 118 
Purridces 2 2 ae ee ee 601 611 
Works ce his eet 2) SRR al ae eS a 12,864 10,712 
‘Total’North 2 a a ee ee 15,073 13636 

SOUTH: 
Ore, Mines tie.) RS ee ee eee 630 501 
Coal -Mines;andlOvensaiaeee a oe eee gs 593 539 
Rurnaces 4.22. oo ae ae Be ee 253 359 
CoGMIMISSArIes | ee ee et ae cee Le es 25 pat 
VotalSouth }-2d.58 2 arene cee Pree 1,501 1,426 
Grand:-Potal Zee ie ie ee eee ie 16,574 14,052 


TOTAL EXPENDED FOR LABOR 


Year Ended December 3.1" 19295 .25 2 eee et ee $30,904,017.38 
Year Ended. December-31, 1928752) ee ee ee 26,702,168.32 
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PRODUCTS 


Pioneer Foundry Pig Iron 
Northern Basic and Bessemer Pig Iron 
Bessemer and Open Hearth Semi-Finished Steel 
Skelp 
Merchant Bars and Shapes 
Special Sections 
Concrete Reinforcing Bars 
Railroad Spikes 
Bolts, Nuts, Turnbuckles 
Old Rail Bars, Angles, Shapes, Fence Posts, Etc. 
Hot and Cold Rolled Strip Steel 
Black, Galvanized, Electrical and Long Terne Sheets 
Corrugated, Crimped and Flat Roofing, Painted or Galvanized 
Coke Tin Plate 
Tin Mill Black Plate 
Lacquered Plate 
Black and Galvanized Lap and Butt Welded Tubular Goods 
Electrically Welded Pipe 
Electrical Metallic Tubing (Thin Wall Conduit) 
Standard and Oil Country Pipe 
Toncan Pipe 
Domestic Coke and Coke By-Products 
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SALES OFFICES 


GENERAL SALES OFFICE 
REPUBLIC BUILDING 
DISTRICT SALES OFFICES 


YOUNGSTOWN, OHIO 


BIRMINGHAM Empire Building 
BOSTON Chamber of Commerce Building 
BUFFALO Liberty Bank Building 
CHICAGO McCormick Building 
CINCINNATI First National Bank Building 
CLEVELAND Hanna Building 
DALLAS Republic Bank Building 
DENVER Continental Oil Building 
DEVROE: Buhl Building 
EL PASO Mills Buildine 
LOSVANGEDES Rives-Strong Building 
NEW YORK Whitehall Building 
PHILADELPHIA Packard Building 
PITTSBURGH Oliver Building 
SAN FRANCISCO Rialto Building 
SEATTLE Colman Building 
SHIR GLOUES Paul Brown Building 

STEEL AND TUBES, INC. 

SALES OFFICES 

CLEVELAND 224 East 131st Street 
DETROIT Wanda St., Ferndale, Mich. 
BROOKLYN Scott & Meserole Streets 
NEW ENGLAND 125 Trumbull St., Hartford, Conn. 
CHICAGO Peoples Gas Building 
SIS LOUIS Shell Building 
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